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This Agreemant of Seftlement and Release ("Agreement") dataed

this 27 day of March, 1892, ig entered into by and among DAVID

L. LEVY and FLORENCE-L;E_.’VV, 48 Co~Trustaas of tha Residual Trust
created pursuant to the Will of Nathan ﬁevy dated Jénuary 25,
1260 ("Levy™), CONCCY®, INC., a Delaware carporation (“denowsco"n),
DOUGLAS OIL COMFANY OF CALIFORNIA, a California corporatien
("Douglas™), and KAYQ OIL COMPANY, a Delaware corporation

("Eayo'") on Octaober 4, 1u99l.
RECITALS:
This Agreement is made with respect to the following facts:

A Levy is the owner of certain real Property located at

11198 Washington Place, Culver City, California {the Ygita™).

B. On March 21, 1%62, a Service station lLease (Ground) was

entered into between Nathan Levy and Florence Levy, as Lessor, in

their individual capacities, and Douglas, as Lessee, for thae

period commencing onm May 1, 1962 and ending on April 30, 1982,

5223900002~ 110978, 104
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c. On May 20, 1976, a Modification of Lease and Ooption to

Extend Service Station Ground Lease was entered into between

Levy, 28 Lessor, and Douglas, as Lessee.

D. On March 1, 1977, a Service Station Ground Lease
(*1977 Leasa") was entered inte between Lavy, as Lessor, and
Douglas, as Lessees, for the period commencing on March 1, 1977

and ending on April 30, 1992.

E. on January 15, 1987, an Assignment of Lease Agreement

was entered into between Douglas, as Assigner, and Kaye, as

Assignee, whereby Douglas assigned to Kaye its interest in the

1977 Leasg,

F. bouglas has subleased the 8ite te various persons,

corporations, joint venturas and/or other entities.

G. The last sublessee under the 1977 Lease was George
Adamian, who operated the Site from 1984 until his eviction by
Douglas in 1991 pursuant to an unlawful detainer proceeding
arising from Adamian’s failure to comply With the Los Angeles
County, California ordinances dealing with the underground

storage tank leak detection/tank monitoring program.

H. Other entities stored and dispensed petroleum products

on the Bitae prier to the tenancy'of bouglas.

5223900002- 110978, 104
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I. Lavy is concerned that due to the lengthy use of the
Bite as a gasoline service station, contamination may have
resulted on or about the 8ite, and Levy has asserted that Conoao,

Douglas and/or Kayo are abligated to investigate and remediate

such contamination.

J. Conoco, Douglas and Kayo dispute that they are
responsible for ecausing, or that they have any obhligation to

investigate or remediate, contamination on or about the 8ite.

K. The parties hereto desire to avoid litigation amang
themselves, to ensure that prompt action is taken to determine
whether contamipnation exists eon or about the 8ite and to comply

with all applicable environmental laws.

L. Concurrently with the signing of this Agreement,
Florence Le&vy, in har individual capacity, is aigning a ralease
in favor of Douglasm, Kaye and Cenese in tha form set forth in

Exhibit A attached hereto.

THEREFORE, 1n consideratjon of the promisas, agreements and

conditions contained herein, the parties hereto agree as follows:

52239200002~ 110578, 104
Morch 4, 1992 11:20am . . 3
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1. DEEINITIONH.

As used in this Agreement, the following terms have the

following meanings:

1.1. "Levy" means Florence Levy and David L. Levy, as Co-
Trustees of the Residu;l Trust created pursuant to the Will of
Nathan Levy, dated January 25, 1960, and their successors in
interest, affiliated entitiaes, heirs, assignms, children,

employees, agents, insurers and attorneys.

1.2. "Douglas" means Douglas 0il Company of California angd
its successors in interest, affiliated entities, subgidiaries,
parent companies, directors, officers, sharsholders, enployees,

agents, insurers and attorneys.

1.3. "Eayolw nmeans Kayo 0i]l Company and its successors in
intereat, affiliated entities, subsidiaries, pareont companies,
directors, officers, shareholders, employees, agents, insurers

and attorneys.

1.4. "Conoco" means Conoco, Inc. and its successors in
interest, affiliated entities, subsidiaries, parent companies,
directors, officers, shareholders, employees, agents, insurers
and attorneys. Kaye and Douglas are wholly owned subsidiaries of

Conoco.

§225900002- 110978, 104
March &, 1992  11:20am . 4
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1.5. The “Site" means the real property situated at 11198
Washington Place, on the southeast corner of Sepulveda Boulevarad
and wWashington Place, in thé_City of Culver City, County of Los
Angeles, state of California, described as Lotg 9, 10 and 11 of
Tract No. 9312, City of Culver City, as recorded in Book 1432,

pages 51 and 92 of Maps, Official Records of Los Angeles County.

1.6. "Contaminatjon" means petroleum hydrecarbens or other
hazardous substances associated with gasoline service station

aperations.

1.7. “claim" and "elaims" mean any and all existing
or peotential claims, causes of action, costs, expenses,
obligations, attorneys’ fees, court costs and liabilities of any

kind whatsoever with respect to the Bita.

l1.8. Tha "1877 Lease" means the Service Station Ground Lease

entered into by and betwaen Levy and Douglas.

1.9. "Rental end date” means the earliest date en which any
of the folleowing occurs: (a) delivery to Levy of tank removal
reports indicating no cohtamination above state action levels;
(b) installation of a remedial system on the Bite; or (e) an
acceptable tenant commences payment of rent pursuant to a lease.
For the purposes of this Agreement, the rental end date will not

be deemed to have occurred unless the demolition is complete, all

3223900002+ 110976104
Hareh 4, 1992 11:20am 5
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known underground tanksg have been ramoved, excavations have been
filled and recompacted all as regquired in this Agreement, and all
facilities required for remediation as approved by the
responsible government agencies are in place on the Site
consistent with Paragraphl4.4 herein,

1.10. "Aucaptahi;iténant" means a creditworthy tenant
offering a long term lease of at least ten years on the Bite, at
market rates, on commercially reasonable terms, even if the

market rates vary from the rent provided for in Paragraph 3.2

herein.
2. PURPOHE.

The purpose of this Agreement is to terminate the 1877
Leaga, raesslve any and all elaima, which Levy on the sne hand,
and Douglas, Kaye and Conoce individually or jointly on the other
hand, has or may have against each other with respect te tha

8ite, and to set forth certain obligations to be performed by the

parties,

SRZIP00002- 110978104 - A
March 4, 1992 1t:20am
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3. TERMINATION OF 1877 LEASE.

3.1. Termipnation and Access. The 1977 Leasa, and all
obligations and dutias créated thereby, shall terminate on the
effective date of this Agreement. Levy agrees to grant Conoco
accens to the prnperty;withmuq rent or fees for the purpose of

fulfilling the Closure Obligations as set forth in this

Agreement, for eighteen months after the date of this Agreement.

3.2. Rent. If the rental end date has not occurred by a
date eighteen months from the date of this Agreemént, Conoogo will
begin paying rent at the rate of $1,000 a month plus praoperty
taxes. If the rental end date has still not occurred by twenty-
four months from the dare of this Agreement, Conoco will pay rent

at the rate of $4,000 a month plus property taxes until the

rental and date.

3.3. New Tenant. Lovy agrees to make good faith efforts to
find a tenant for the site. Levy shall provide Conocco with
evidence of its efforts on a quarterly basis, including
identification of the brokerage firms, if any, invelved,
pProposals made or received, advertisements, if any, and reassons
for rejection of any offers. Lev& will consider any bona fide
and reasonable offer hy brokers working at the regquest of Coneto
from an acceptable tenant. Conogo agrees to indemnify Levy’s

tenant against all loses associated with the presence of

5223900002 110978104
March 4. 199 11:20am 7



From: Greg Lovate To: Steven Linder Date: 4/21/1999 Time: 1:50:46 PM Page 9 of 30
04721799 WED 12:40 FAX 415 538 5053 U.5. EPA doog

petroleum ceptamipation originating on the Bite, or the conduct
of remedlal action on the Bite, including less of the use of the
property and any lost profits to the tenant, and will execute an

indemnity substantially in the form attached as Exhibit B in

favor of Lavy’s tenant.
3.4, Taxes. Conoce shall pay all taxes levied upon the EBite

beginning with the payment of rent as expressed in Paragraph 3,2

of this Agreement.

3.5, Utilities. <¢Conoco shall obtain service and pay for all
water, gas, heat, electricity and other utilities furnished to

the Bite for the purpnosze of cenducting the Closure Obligations

=t forth herein.

3.6. Fencing. ©Ceoenoce shall maintain and pay the cost of the
temporary rencling located around the perimeter of the Site until

the rental end data.

3.7. Indemnity. Conoco shall lndemniry and hold Levy
harmless from any <laim or liability for injury to or death of
persons or damage to property arising in any matter from Conocco’s
use of or access to the Eite after the effective date of this
Agreement, or arising in any manner from the conduct of the

Closure dbligatians set forth in .Section 4 of the Agreement, to

S223200002- 110978 104 .
‘March 4, 1992~ 11:208m 8
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the extent the alaim or liability wae not cauzed by the

negligence or willful misconduct of Lavy.

3.8. Title Matte e of Successer’ ights.
Concurrently with the execution of this Agreement, Conoco,
Douglas, ¥aye and Lavy shall execute the memorandum of Agreemant
attached as Bxhibit € hereto. The Memorandum of Agreement
notifies interested parties of the intent of the parties hereto
te bind future interests to the releases herein and Conoco’s
intent to expressly relinguish all interest in the &ita.
Immediately upon final execution, said Memerandum of Agreement
shall be delivered te Levy, who shall record it in the property
records of Los Angeles County. Cenoco, Douglas and Rayoe agrea to
execute such other documents as may be reasonably necessary in
the future to release from record title any claims and rights

that they may have in the Site by reagkon of the 1877 Leage or any

other Lease.

4. CLOBURE OBLIGATIONS.

4.1. Site Demolitjon. Conoco shall, at it=s sole cost and

expense, promptly demolish and haul away all existing
improvements at the Site, incluyding but not limited to,
buildings, structures, pipes, landscaping, and paving, so as to

¥ender the 8ite level, free and clear of all improvements and

debris.

5225000002-110978. 104
March 4, 1992 11:z0am 8
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4.2. Tank Clogyre. Conoco agreet to promptly remeve all
known underground petroleum storage tanks and cenduct all
neceesary remediation of contamination at its sole cost and

expensa, as stated in Paragraph 4.3,

4.3. Remed WorX. All centamination of =cil and/or
groundwater shall he-rehédiatad only to the degree required by
the responsible government agencies. The remediation system
design shall be to-the satisfaction of the responsible government
agencies. Neither Coneco, Douglas nor Eayo shall be required to
‘perform or pay for any investigation or remediation of any

contamination which did not result from activities on the 8ite

during the course of service station operations at the Site.

4.4. Location of Remediation Fauipment. Levy agrees to

allew 200 sguare faat of contiguous ground Epace aiang the
eastern 8ite boundary for installation of the abova~ground

portien of a remediation mystem.

4.5. Soi) curtings. During the term of possesgion aor the
8ite by George Adamian, =oil borings were augered by Mr. Adamian.
Soil cuttings were generated during the course of that activity.
The soil cuttings are stored in metal drums on the Site. Conhoco
shall determine whether said soil contains contaminatien at
levels which require remediation .or destruction as determined by

responsible government agencies and shall handle said soil

5223900002-110478. 104 10
‘March 4, 1992 11:720am ' .



From: Greg Lovate To: Steven Linder Date: 4/21/1999 Time: 1:50:46 PM Page 12 of 20
04721799 WED 12:41 FAX 415 538 5053 U.5. EPA . o1z

- mawr Tl P YHNTRI@

pursuant to the raguirements of said agencies. 1In any event,
Conoco shall not allow the drums to remain on the 8ite in eXcess
of s8ix (6) monthe or any time allowed by law for temporary

storage, whichever is shorter.

4.6. Etandard of Performance. All Closure Obligations as
set forth in thie Aqreahént shall be pursued as expeditiously as
reasonably possible and shall be conducted in a good and
workmanlike manner, and in accordance with all applicable laws
and orders of any court or agency with jurisdictien over such
watters. All permits shall be obtained by Coneco. No manifests
©or other shipping documents for any wastez or other materials

- shipped from 8ite in connection with these Clasure Obligations
shall identify Levy as the generataor. All excavations created as
part of these Closure Obligations shall be backfilled with
uncontaminated £ill and recompacted s&o that the £ill has a weight
bearing @apacity at least as great ar the native materials ag
certified by a California licensed geotechniaoal enginear. All
excavations shall be properly filled and recompacted at the
earllest possible date. Upon rfinal approval of any remediation
by the responsible government agencles, conocoe shall promptly
remove all remedial equipment and properly abandon any wells
associated therewith in a manner that minimizes damage to the

8ite or disturbance of any tenant.

a223900002- 110078, 104 , .
March. &, 1992 1:20am . . il
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4.7. Exchange of Informatiopn. Conoco shall be reaponsible

for communicating directly with the responzible government
agencies, énd ghall promptly provide Levy with copies of all
permits, approvals, orders, citations, reports and correspondence
of any kind to or from government agencies concerning any aspect
of these Closure Obliqgtions. Any report submitted by canoce to
a government agency shdli not contain any statemente concerning
the 8ite which are not clearly substantiated by data contained in
saild report nor any statements that are unnecessary to obtain

final closure approval for the tank removal.

5. UNDERGROUND STORAGE TANK CLEANDP FHND: MANNER GOF PAYMENT.

5.1. 2ppljgation to the Fund. If contamination is present
in the soil or groundwater at the Bite, Conoce shall timely
prepara, and Levy shall cooparate with fonoco in the preparation
and procesmsing of applicatione to the stata UIndarground Petroleum
Storage Tank Cleanup Fund ("Fund") for reimbursement and/or
prepayment of costs for the investigation and cleanup of
contamination at or about the Eite. Levy shall not bear any cost

nor receive any henefit a=sociated with such application.

. 5223900002-~110978. 104
mArCh &, 19T 11:20am iz



From: Greg Lovate To: Steven Linder Date: 4/21/1999 Time: 1:50:46 PM Page 14 of 20
l [
04721799 WED 12:42 FAX 415 538 5053 U.5. EPA . @oi4

—u [ YWETRIiQ

6.  GENERAL RELEANSER.

6.1. ﬁxcept a8 expressly herein provided, Lavy hereby
releases and forever discharges Douglias, Kaye and fonoce from any
and all ¢laims involving or relating to the Bita.

6.2. Except as expressly herein provided, Conoeo, pouglas
and Kaye do herehy release and fOrEVEr discharge Levy, and
Florence Levy individually, from any and 21l ¢laima inveolving or

relating to the Bite.

6.3. The foregoing releases shall not apprly to claims for

breach of thia Agreement.

6.4. The foregoing releases shall apply to and bind persons
or entities acequiring an interast in the 2ite in the future, hut
shall not apply to claims by any party hereto against another
party hereto for contribution or indemnity arising out of any
future claim brought against a party to this Agreement by one ar
more persons or entities who are not a party to this Agreement
and who are not persons or entities who have acquired an interest
in the Bite subsequent to this Agreemant, based upon any
contamination or violations of legal obligations. Nothing in
this paragraph shall give any rarty hereto the right to make
elaims against any other pérty hgfété.for damages résultiﬁg from

the claiming party’s negligence or willful misconduct.

S223900002- 110978, 104 .
March &, 199Z. 17:202m - - v 13



From: Greg Lovate To: Steven Linder Date: 4/21/1999 Time: 1:50:46 PM Page 15 of 20

04/21/99

WED 12:42 FAX 415 538 5053 U.5. EPA

[do15

6.5, The parties hereto understand and agree that, except as

expressly provided in this Agreenent, the released claims include

any and all claims of every nature and kind whatsoever relating
to the gite or adjacent property, whether or not said olaims are
known or unknown, suspected or unsuspected. Each party

acknowledges that it is familiar with and expressly walves the

benefits of California Civil Code §1542.

6.6. Each party acknowledges that it may discover facts
different from or in addition to those which it now knows or
currently believes to he true. TIn such event, this Agreament
shall nevertheless be and remain effeective in all respects,
notwithstanding such different or additional facts or the

subsequent discovery thereof.

7. ARBITRATION, ATTORMEYE’ FEES AND COSTH.

Each party shall bear its own attorneys’ fees and costa in
connection with the analysis, negotiation, and preparation of
this Agreement and the matters covered hereby. In the event or
any dispute for breach of or to enforce the provigions of this
Agreement, the parties sﬁall promptly submit to and have the
dispute determined by binding arbitration. The prevailing party
in such arbitration shall be awarded a reasonable sum as
attorneys’ fees and related dcstg to be paid by the other party.

v

The parties agree that any such arbitration shall be instituted

5223900002- 110978, 104 .
MAFCA 4, 1992  11:20am - 14
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in Los Angeles, California, and hereby submit to the rules of the
American Arbitration Aseociation.

8.1. Amendments. No amendments, waivers or variations of

the terms of this Agreement shall be enforceable unless made in

writing and executed by the party to be charged therawith.

Counterpart Fxecution. This Agreement may be executed

in duplicative counterparts, each of which shall be deemed an
original but all of which when taken together shall constitute

ona and the game ingtrument.

8.3. construction. No party to this Agreement shall be

deemed to be the drafter of any proevision herecf for purposes of
interpretation. Pparagraph headings contained herein are for the
purpase of organization enly and shall not be construed to

define, limit or extend the scope or intent of this Agreement.

8.4. Entire Agreement. This Agreement is an integrated

writing and contains the entire understanding among the parties
regarding the matters addressed herein and, except as set forth
in this Agreement, no representatlons, warrantles or promlses

‘have been made or rel;ed upon by the partles ta th;s Agreement

5223900002~ 1 10978, 104
March 4, 1992 - 11:20am CL. : 15
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This Agreement shall prevail over all prior and contemporaneous

communications regarding the matters addressed herein.

8.5. Applicable Law. This Agreement shall be governed,
construed and enforced according to the laws of the State of
Califernia,

No mission o ia - This Agreement is a

compromise of disputed claims and shall not be considered an
admission of liability by any party hereto, ner a waiver or
admission of any position either party has maintained or may

maintain with respast to the Bita.

8.7. Authgrity. Insofar as any signature is affixed hereto
in a representative capac;ty, the person so signing pereenally
represents and Warrantﬁ that he or she has the full authority co
exacute this Adgreement on behalf of sueh party and is acting

Within the scope of such authority.

8.8. Trustees Not Personally Liable. 'The persons signing

this Agreement on hehalf of Levy are acting as Co-Trustees of the
Residual Trust created pursuant to the Will of Nathan TLavy dated

January 25, 1960, and shall have no personal liability hersunder.
The =ole remedy of ceneeo, Douglas and FKavyo hereunder ehall be to

'reeort to the aseete of the Resldual Truet eetate.

S223000002-110978. 104 . R
March 4, 1992 17:20am - - 16
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8.9. othe £ efitte .‘ Except as provided in
paragraph 3.3 above, this Agreement is not intended to create and
shall not be deemed to create in any person, entity or party
which iz not a party to this Agreement any rights, benefits,
actions, causes of action, claimas, ar similar matters of any kind

whatsoever, all of which are exprsssly hereby denied.

8.10. Ipcorporation of Exhibits. All exhibits referenced

nerein shall be attached to this Agreement upon the execution

hereof and are incorporated herein by this reference.

2,11. Cocperation of the Partios. in all inetances tha

parties shall cooperate and act in good faith. Additionally, the
parties shall cooperate with each eother in purauit of elaims

against other responsible parties.

IN WITNESS WHEREOF, each party hereto has executed this

Agreement as of the date set forth above.

(‘»L "

— m/ﬁg
DAVID L. LEVY, as «~Trugstee of the
Residual Trust created pursuant to

the Will of Nathan Levy dated
Janaary 25, 1260

Dated: March ) . 1992

{ SIGNATURES CONTINUE ON NEXT PAGE]

5227500002~ 110974162 _
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FLORENCE LEVY, as/fo-Trustee of Ghe
Residual Trust created pursuant to

the Will of Nathan Levy dated
January 2%, 1960

"ooNOCcav

CoNOCQ, INC.,
a belaware corporation

By: _Aﬁdgéf- Dated:

TEes J8. Hill Attomey - In - Fact

"DhougLAg"

DOUGLAS OIL COMPANY OF CALIFORNIA,
4 Califarnia oorporation

BY: :’f/ﬁ@%ﬂq&g Dated:

(1] KAYD“

KAYO OIL COMPANY,
a2 Delaware cprporation

Dated:

ViGe - Prasidemn

5223000002-110578, 104 *
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APPROVED AS TO FORM:

m———r -J-"

r David L. Levy
2 Levy, as Co-Trustees

and

HERLINDA GONZALRZ

By: JQMM@Z@
HERLINDA GONZA 2, E{/
=

Attorneys for Dougl 0il
Company of California, Kayo
OrLl Company and Conoco Inc.

5£223900002-110978. 404
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EXRIBIT "W

RELEABE BY FLORENGCE LEVY

S223000062- 110078 .. 104
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RELEASE BY FLORENCE LEVY

Florence Levy, who was a Lessor under a Service Station
Lease (Ground) for the period commencing on May 1, 1962 and
endaing on April 3o, 1282, concerning certain real property
located at 11198 Washington Flace, Culver City, California,
individually and not in her capacity as Trustee, hereby
personally executes this release as ap indiviguai, solely for the
purpose of personally feleasing ecertain claims or potential
claims against Conoco, Douglas and Kayo, on the terms and
provisions set forth below. Florence Levy =hall have no
ebligations of any Xind whatsoever under the Agreement of
Settlement and Release dated March 27 1922 ("Agreement"). The
releases of Conoco, Douglas and Kavo contained in the Agreement
are hereby also made effective with respect to Florence Levy in
her individual capacity.

Subject to and conditioned upen the full and satisfactory
performance by Douglas, Kayo and Conoco of all of their
obligations undar the Agreament, and except as axXpragely provided
therein, Florence Levy, individually, hereby releases and forever
discharges Douglar, Kayo and Conoco from any and all claime
invelving or relating to any contamination of the real praoperty
and improvements looated at 11198 Washington Place, Culver City,
California with petroleum hydrocarbons or other substances
associated with service station operations, which first came to
be log¢ated on or beneath such property prior to the date hereof.
This release shall be binding upon her successaors in interest,
heirs, assigns, children, agents, insurers and attorneys.

IN WITNESS WHEREOF, Florence Levy has executed this document
this day of March, 1992 at Los Angeles, California,

FLORENCE LEVY, individually

5223900002-110978. 104 L . - o211
Hersh 4, 19%2  11:20am ’
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FORM QF‘INDEHNITY TO TENANT
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INDEMNTTY

Conoca shall indemnify, defend, and hold harmless Tenant
ineluding its successors in interest, affiliated entities,
subsidiarieg, directors, officera, shareheldera, employees,
agents, heirs, and aasigns from’und against any and all claimas,
losses, 1iabilities,'dﬁnagﬂa, custs and expenses, including,
without limitation, the value of the loss of uge of.any portion
oL Tthe property (except for the 200 Sguare reet of conticguous
ground space along the eastern Site boundary for installation of
the above-ground pertion of the remediatien gystem), any lost
profits, reasonable attorneys’ fees and expert costs, suffered or
incurred by Tenant as a result of er in any way arising out of
tha presence of pstroleum hydrocarbon centamination on the
property or the conduct of remedial aection on the property.
Without limiting the foregoing, this indemnity extends to any
losses in connection with any investigation, inguiry, order,
hearing, action or other Proceeding by or before any government
agency in connection with the presence of petroleum contamination
@n the site or the conduct of remedial action on the site, or any
claim, demand, or cause of aetion, or other action or proceeding,
whether meritorious or not, brought or asserted against the
Tenant which directly or indirectly relates to, arises from or im
bazed upon the presence of bPetroleum contamination on the site or

. the conduct of remedial action on the site.

522TP00002-110978.104
March 4, 1992 11:2pam . 23
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MEMORANDUM OF

AGREEMENT OF BETTLEMENT AND RELEABT
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Date: 4/21/1999 Time: 1:50:46 PM

This Memorandum of Agreement of Settlement and Release
{("Memorandum"), dated for identification purposes only Harchifz_,
1992, iz entered intq by and among DAVID L. LEVY and FLORENCE
LEVY, as Co-Trustess of'ﬁhe Rezidual Trust created pursuant to
the Will of Nathan Levy dated January 25, 1960 ("Levy"), CONOCO
INC., a Delaware corporation ("Conocoe"), DOUGLAS OIL COMPANY OF
CALIFORNIA, a California corporation ("Douglas"), and KAYO OIL
COMPANY, a Delaware corparatidn ("Kayao"), regarding 11198
Washingtoen Place, Culver City, California (the "Site"), which
Site is more fully described as fnllows:

Lots 9, 10 and 11 of Tract No. 9312, City of Culver

City, as recorded in Book 142, pages 91 and 92 of Maps,

Official Records of Los Angeles County.

Recited below are specitic eXCerpts from the Agreement of
Settlement and Release dated March EilJ 1992 by and among the
above parties, which are contained herein and are being recorded

to provide notice thereof to all interested parties,

"Except as expressly (in said Agreement] provided, Levy
hereby releases and forever discharges Conoco, Douglas,
and Kayo from any and all claims invelving or relating
to the Site,

Except as expressly [in said Agreement] provided,
Conoco, Douglas, and Kays do hereby ralsace and foraver

5223900002 - 110978, 104 3
March &, 1992 11:%0am 5



From: Greg Lovate To: Steven Linder Date: 4/21/1999 Time: 1:50:46 PM Page 27 of 20
04721799 WED 12:44 FAX 415 538 5053 U.5. EPA . e e 927

discharge Levy, and Florence Lavy individually, from
any and all claims involving or relating to the Site.™

The covenants, agreements and releases contained in the
paragraphs qguoted abave shall be binding upon all parsons and
entities which acquire any interest in the Site after the date
hereof, but only with respect to matters occurring prior to the

date of execution hereof.

Fach of Coneco, Douglas and Kayo hereby acknowledges,
repraesents and warrants to any party which has or hereafter
acquires any interest in the Site that, as of the date of
execution herecf, it has no interest whatsocever in or with
respect to the Site. Without limiting the generality of the
foregeoing, nonae of such parties has any remaining interest
whatsoever under (1) the lease described in the memorandum of
laase racorded on April 20, 1962 as Instrument No. 1570 of the
foiniallnecordﬂ of Los Angeles County {("Official Records"), or
(ii) the lease deacribed in the memorandum of lease recorded on
March 4, 1977 as Instrument No. 77-227749 of the Official

Records, both of which leases have been terminated.

This Memorandum may be executed in counterparts, each of

which shall be an original but all of which together shall

constitute one and the same instrument.

5323900002-110978. 104
Hafch &, 1992  11:20am 26
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IN WITNESS WHEREQF, sach barty hereto has executed this

Memorandum as of the date firset set forth above.

taignatures—en-—next—page)
"LEVY"

Pl
‘%FQ FD b o KEE:EE
DAVID L. LEVY, a= =Truates FLORENCE LEVY, as Co-frustee

of the Residual Trust created of the Residual Trust created
pursuant to the Will ‘of Nathan Pursuant to the Will of Nathan
Levy dated January 25, 1960 Levy dated January 25, 1940
"COoNOGCOY

Q@ CONDCO, INC.,

a Delaware corporation

By ; By:
% J.8, Hi Altomey - In - Fagy Tts:

{% "DOUGLASY
( DOUGLAS OIL COMPANY OF CALIFORNIA,
a California corporation

i e

KAYD OIL COMPANY,
a Delaware corporation

Wi

4.8. Hill Vice - Praaidemnt

By

Its:

5223500002-110978. 104
Morch 4, 1992 11:208m 27
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.

STATE OF CALIFORNIA
COUNTY OF LOS ANGELES
an March 30,

personally known to me

satisfactory evidenca t

1992, before me,
Fublie in and for said State,

Page 29 of 30
029

Date: 4/21/1999 Time: 1:50:46 PM
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)

) a=.

)

the undersigned, a Notary
personally appeared DAVID L. LEVY,

or proved to me on the basis of
© be the Co~Trustea of the Re=idual Trust

created pursuant to the Will of Nathan Levy dated January 25,

1860, whose name 1s subscribed to the within instrument,

ang

acknowledged to me that he executed the same aszs trustee,

WITNESS my hand and offici

STATE OF CALIFORNIA

COUNTY OF LOS ANGELES

On March 20,

la92, boeforae ma,
Public in and for said State,

eal,

S ,%}

Notary Public

e e [
MHGTAL SEAL
oy SUAAMERFIELD
co CALIPATINIA

)
)
)

55.

ths undersigned, a Notary
perzonally appeared FLORENCE LEVY,

personally known to ma or proved to me on the basis of
satisfactory evidence to be the Co-Trustese of the Rezidual Trust

created pursuant to the Will

1960,

of Nathan Levy dated January 25,

whose name is subscribed +to the within instrument, and

acknowledged to me that she executed the same an trustes,

WITNESE my hamd and official seal.

SEZ3PN0U0Z-T2RTTR. 104

Qw er Q{LQA

Notary Pubiic

OFMICIAL SEAT.
LIEA BETH SUMPAERE
MOTLEr FUDLIE . CALI.':'EQEILAD l;
N I o L T senny !
Ky sanm, gesirzn 50p 2 ipaz
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ETATE OF THXAS §
§
"COUNTY OF HARRIS g

On this 27th day of March in the year 1992, befare me,
Susan S, Hunter ,» @ Notary Public of said State, duly
commissioned and eworn, personally appeared J. 8. Hill, ]
personally known to me to be the person whose name is
subscribed to this instrument as the attornay-in-fact of
Conoco Inc. and acknowledged to me that he subscribed the
nanme of J. 5. H1ll thereto.

In Witness Whereof, I have hereuntc set my hand and
affixed my official seal the day and year in this certificate

first above written.
‘ \..éﬁ;sﬂfﬂ ag. ﬂ¢4ﬂ§d£
otary Public ;p ﬁpq oxr §ald ata

MY COMMISSION EXPTRES: R ————
SUSAN §. HUNTER
Notary Pubfic, St of Texas
&y Comm.ssicn Expices

kY
4
3
n
kY
i
LY

4
3

April 9, 1994

>
LR e

STATE OF TEXAS 5
)
COUNTY OF HARRIS 8

On this 27th day of March, 1992, before me, Susan S.
Hunter ; 4 Notary Public, personally appearsd R. B,
Merchant known to me to be the President of the c¢orporation
that executed the within instrument and acknowladged to me
that such corporation executed the within instrument.

Rotary Publie In And For Said State
MY COMMISSION EXPIRES: | D R AR N R

SUSAN 5. HUNTER
Nafary Public, Gfate of Texas

April 9, 1994

e

My Commission DBpires
9-94.

R g Vg e,

STATE OF TEXAS §
§
COUNTY OF HARRIS 8

On this 27th day of March, 1992, before me, Susan S.
Hunter » 8 Notary Public, personally appeared J. &. Hill
known teo me to be the Vice President of the corporation that
executed the within instrument and acknowledged to me that
such corporation executed the within instrument.

Notary Pulpbi
MY COMMISSION EXPIRES: ;

April 9, 1994




